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THIS IS A PUBLIC ANNOUNCEMENT NLY. THIS IS NOT A PROSPECTL! T AND DOES NOT AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES,

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA,
‘THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMS OF BSE LIMITED ["BSE"] AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE", AND TOGETHER WITH BSE, THE "STOCK EXCHANGES")
IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS")

=

Rajputana Stainless Limited

RAJPUTANA STAINLESS LIMITED

(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

1956 mapnu 1991, issued by the Regisirar of Companies, Gujarat, Dadra and Nagar Havell wenly, pursiant to a special resoiution dated June 1, 2007, aur Company was converted fo 2 public
2 Sgel Castings Limited and a Juns 18, 2007, was ssued by tho Regilrarof cira and Nagar Haveli, Th e of o Comgany vas changed i Rajputana Sass
e Registrar of Campanes, Gujarat, Dacra and Nagar Hayi cm T fios of our Company, see "o page 275 19 Prospectus (“RHP” or“Red Herring

Rajputana Steei C: o Limiled under
‘and the name of our Compa s i nged fom Rapuan

Corporate Identity Number: U27109GJ1991
Registered Office: 213, Madfwas, Halol ialol Road, Kalol, Panchmahal, Gujarat - 389 330, India; Contact Persan; Richa Sanjesy Prashar, Company Secretary and Car

OUR PROMOTERS: SHANKARLAL DEEPCHAND MEHTA, BABULAL D. MEHTA, JAYESH NATVARLAL PITHVA AND YASHKUMAR SHANKARLAL MEHTA

- Telephone: +31 53 5815 4770; E-maili s corm; Website: v rajpu s.com

INITIAL PUBLIC OFFERING OF UP T 2,09,00,000 EQUITY SHARES OF FACE VALUE OF 210 EACH (“EQUITY SHARES") OF RAJPUTANA STAINLESS LIMITED (“OUR COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF Tjs| PER EQUITY SHARE (INCLUDING A SECURITIES PREMIUM OF Z[a] PER EQUITY SHARE) ("OFFER PRICE")
AGGREGATING UP TO 7[e] LAKH COMPRISING A FRESH ISSUE OF UP T0 1,46,50,000 EQUITY SHARES OF FACE VALUE OF ¥ 10- EACH AGGREGATING UP TO ¥[s] LAKHS BY OUR COMPANY ('FRESH ISSUE') AND AN OF FER FOR SALE OF UIP T0 62,50,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH AGGREGATING UP TO T [o]
LAKHS (“OFFERED SHARES') BY SHANKARLAL DEEPCHAND MEHTA (THE “SELLING SHAREHOLDER" OR “PROMOTER SELLING SHAREHOLDER"), (“OFFER FOR SALE", TOGETHER WITH THE FRESH ISSUE, THE “OFFER"). THE OFFER WILL CONSTITUTE [s] % OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR
COMPANY.

DETAH_S {JF THE SELLlNG SHAREHDLDER OFFER FOR SALE AND WEIGNTED AVERAGE COSTOF ﬂCQUE\T]DN PER EQUTfY SHARE

MAXIMUN NUMBER OF EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH OFFEREDIAMOUNT (¥ IN LAKHS] | WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE OF FACE VALUE OF  10l- EACH (IN3)'
Up to 62,50,000 Equity Shares o 2 101 nach aggregating fo s Lakhs 51

27,2026, For tas 6/ Seling et s6"Summary of the Offer Docment” and "The Offer”on pages 27 and 951 the RH. tespectively

PRICE BAND: 116 TO ¥122 PER EQUITY SHARE OF FACE VALUE OF 10/- EACH.

THE FLOOR PRICE IS 11.60 TIMES OF THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 12.20 TIMES OF THE FACE VALUE OF THE EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMUM OF 110 EQUITY SHARES OF FACE VALUE OF X 10/- EACH AND
IN MULTIPLES OF 110 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FINANCIAL YEAR ENDED 2025 FOR THE COMPANY AT THE LOWER END OF THE PRICE BAND
(i.e. FLOOR PRICE X 116 ) IS 20.07 TIMES AND AT THE UPPER END OF THE PRICE BAND (i.e. CAP PRICE X 122 IS 21.11 AS COMPARED TO THE
AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 58.56 TIMES FOR FISCAL 2025.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 27.44%.

The details of the Fresh Issue, Offer for Sale and the post Offer market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:

NAME OF SELLING SHAREHOLDER | TYPE
Shankarial Deepchand Mehta Pramoter Seling Sharaholder
7 e Ws Ruparel & Bavadlys (FRN. 1262601)

Particulars At lower end of the Price Band (At Floor Price of ¥ 116) At upper end of the Price Band (At Cap Price of ¥ 122)
Fresh Issue" 7 16,994.00 Lakhs ¥17,873.00 Lakhs

Offer for Sale® ¥ 7,250.00 Lakhs 7 7,625.00 Lakhs

Total Offer Size T 24,244.00 Lakhs T 25,498.00 Lakhs

Market capitalisation ¥ 96,938.48 Lakhs < 1,01,952.54 Lakhs

Price to total turnover ratio (In times)"” 1.04 Times 1.09 Times

" Fresh Issue is computed as the total Fresh Issue equity shares multiplied by the upper and lower ends of the Price Band, as applicable | * Offer for sale is computed as the total OFS shares multiplied by the upper and lower ends of the
Price Band, as icable | " Market capitalisation is as the total equity shares outstanding post Offer multiplied by the upper and lower ends of the Price Band, as applicable |  Price to total turnover ratio is computed as
market Capitalisation divided by revenue from operation of our company for the yearended March 31, 2025,

ANCHOR INVESTOR BID/ OFFER PERIOD ON FRIDAY, MARCH 6, 2026
BID / OFFER OPENS ON MONDAY, MARCH 9, 2026*
BID / OFFER CLOSES ON WEDNESDAY, MARCH 11, 2026

frs in accordance with the SEBI IGDR Regulations. The Anchor fveslor Bidding Date shail be 1 fone) Wirking Day pror to the BiOffer Opening Date. | #The UP] mand

BID / OFFER
PROGRAMME

*Our Carpany ey, in consllaian with tha BRLA, consider

We are engaged in the business of manufacturing of long and flat stainless-steel products comprising of billets, forging ingots, rolled black bar, rolled bright bar, flat &
patti and other ancillary products under the brand name of “RSL”". We offer our products in more than eighty (80) diverse grades of stainless steel reflecting our ability to
meet varied technical and application-specific requirements.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS, 2018.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED.
BSE LIMITED IS THE DESIGNATED STOCK EXCHANGE.

* QIB PORTION: NOT MORE THAN 50% OF THE OFFER * NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER
* RETAIL PORTION: NOT LESS THAN 35% OF THE OFFER

IN MAKING AN INVESTMENT DECISION AND PURCHASE IN THE OFFER, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP
AND THE TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER
AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRE-OFFER AND PRICE BAND
ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIA ARTICLES/REPORTS/EXTERNAL SOURCES OF INFORMATION AVAILABLE IN ANY
MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR BY THE
BOOK RUNNING LEAD MANAGER(“BRLM”).

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION
DATED FEBRUARY 28, 2026, THE ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KEY PERFORMANCE INDICATORS (“KPIs”)
DISCLOSED IN THE “BASIS FOR OFFER PRICE” SECTION ON PAGE 174 OF THE RHP VIS-A-VIS THE WEIGHTED AVERAGE COST OF ACQUISITION (“WACA”) OF
PRIMARY AND SECONDARY TRANSACTION(S), AS APPLICABLE, DISCLOSED IN THE “BASIS FOR OFFER PRICE” SECTION BEGINNING ON THE PAGE 174 OF THE
RHP AND PROVIDED BELOWIN THIS ADVERTISEMENT.

end fime and dale siall be al S0 pm, on BiaOffer Clasin Dy

Risk to Investors
For details, refer to section titled “Risk Factors” on page 40 of the RHP.
1. Customer Concentration Risk: Dependence on a limited number of customers Litigations involving our Company aggregate to ¥12,861.77 lakhs, representing

without long-term contracts subject us to revenue concentration risk 72.81% of our net worth, comprising material civil litigations and direct and indirect tax

A significant portion of our operating revenue is derived from a limited number of
customers. During the six-month period ended September 30, 2025, our top 10
customers contributed approximately 44.93% of our revenue from operations. Our
sales are largely governed by purchase orders, and we do not have long-term
contractual arrangements or assured order volumes with all customers. Any
reduction, delay, cancellation, or discontinuation of orders by one or more key
customers, or any adverse change in commercial terms, could materially and
adversely affect our business, cash flows, financial condition, and results of
operations. While we have not experienced any material loss of key customers or
significant order cancellations in recent periods, there can be no assurance that such
events will not occurin the future.

2. Legal Proceeding Risk: Significant liigations involving our Company may adversely
affect our financial condition

proceedings. The outcome of these proceedings is uncertain, and any adverse order,
penalty, or requirement to make provisions could adversely affect our business,
results of operations, cash flows, and financial condition. While no material penalties
or fines have been incurred during the six-month period ended September 30, 2025
and the last three fiscal years, there can be no assurance that such liabilities will not
arise in the future.

. Geographical Concentration Risk & Customer Concentration Risk: Geographic

concentration of our manufacturing operations and revenues exposes us to
regional risks

Our Manufacturing Facility is located in Gujarat, and any adverse regional
developments, including economic downturns, changes in government policies,
natural disasters, civil disturbances, or other disruptions, could adversely affect our
manufacturing operations. Since we operate from a single manufacturing location,

Continueal on next page
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any disruption atthis facility may materially and adversely impact our business, results |
of operations, cash flows, and financial condition.

Further, we derive the majority of our revenue from the domestic market, which }
accounted for 99.94% of our revenue from operations during the six-month period |
ended September 30, 2025. A significant portion of our domestic revenue is | 8.
concentrated in the states of Maharashtra, Gujarat and Uttar Pradesh, which together |
contributed approximately 91.09% of our revenue from operations for the same |
period. Any adverse economic, social, political, regulatory or climatic developments or |
increased competition in these regions could materially and adversely affect our‘
business and financial performance.

. Vendor Concentration Risk: Dependence on a limited number of suppliers and |
volatility in raw material prices may adversely affect our margins and operations

We rely substantially on a limited number of suppliers for key raw materials. During the |
six-month period ended September 30, 2025, our top 10 suppliers accounted for |
40.14% of the cost of materials consumed. Our raw material costs constituted 77.93% }
of revenue from operations for the same period. Any disruption, delay, or shortage in | g
the supply of raw materials, or any adverse change in commercial terms, could }
materially affect our production, margins, and financial condition.

Further, a portion of our raw materials is imported, with imports constituting 39.00% of |
total purchases during the six-month period ended September 30, 2025, exposing us |
to foreign exchange fluctuations, import duties, and supply-chain risks. While no |
material procurement disruptions were experienced in recent periods, there can be no |
assurance of uninterrupted supply or stable pricing in the future.

. Contingent Liabilities Risk: Significant contingent liabilities, primarily relating to |
statutory and tax matters, may materially and adversely affect our financial condition [
and results of operations

As at the six-month period ended September 30, 2025, our contingent liabilities
aggregated 312,082.46 lakhs, representing approximately 68.40% of our net worth, |
primarily relating to indirect tax and statutory matters. If any of these confingent |
liabilities materialize, we may be required to make payments or provisions, which |
could materially and adversely affect our financial condition, results of operations, and [
cash flows.

. Historical Share Pricing: Historical allotments and transfers of Equity Shares at |
prices lower than earlier issue prices may affect investor perception of our equity |
capital history

Our Company has, in the past, undertaken equity share allotments and witnessed L
secondary transfers at prices significantly lower than earlier issue prices. In particular, ‘

Equity Shares were allotted at ¥40 per share in 2009 and 15 per share in 2014, as |

compared to earlier issue prices of up to T100 per share, Certain secondary transfers
were also effected at prices as low as the face value of ¥10 per share.

These allotments and transfers were undertaken to meet the Company’s financial |

-
-

requirements atthe relevant times, were based on mutually negotiated terms between "
willing parties, approved by shareholders, and carried out in compliance with the |
applicable provisions of the Companies Act, 1956. No formal valuation reports were |
required or obtained for certain issuances under the then applicable legal framework.
Notwithstanding compliance with applicable laws and the absence of disputes, such
historical issuances and transfers at significantly lower prices may raise concerns |
regarding past valuation practices and price discovery, and could adversely affect |
investor perception of ourequity capital history.

. Product Concentration Risk: Our business is dependent on demand for stainless- |
steel products, and downturns in end-use Industries may adversely affect our |
performance

We derive a substantial portion of our revenue from the sale of stainless-steel |
products, primarily rolled black bars, which accounted for 57.57% of our revenue from |
operations during the six-month period ended September 30, 2025. Our products are |

alternative suppliers could result in reduced demand for our products and adversely
affect our business, results of operations, margins, cash flows, and financial condition.
While no material decline in demand was experienced in recent periods, there can be
noassurance that such adverse demand conditions will notarise in the future.

High Volume Low Margin Business Risk: Our high-volume, low-margin business
model makes us sensitive to fluctuations in turnover and operaling efficiency

Our business operates on a high-volume, low-margin model due to competitive
pricing and relatively high fixed operating costs. Our EBITDA margins were 9.16% for
the six-month period ended September 30, 2025 and 7.92%, 6.53% and 4.63% for
Fiscal 2025, 2024 and 2023, respectively. Any disruption in volumes, inability to grow
turnover, increase in costs, pricing pressure, or inefficiencies in procurement or
execution could materially and adversely affect our profitability, cash flows, debt
servicing ability, and financial condition. Given the low margin nature of our business,
even minor adverse changes in market or operating conditions may have a
disproportionate impact on our results of operations.

. Proposed Capex Risk: Delay or escalation in procurement of plant and machinery

forthe proposed facility may adversely affect project timelines and costs

We are yet to place orders for the plant and machinery required for the
proposed stainless-steel seamless pipes facility. The estimated cost of such
equipment is approximately ¥958.77 lakhs (excluding taxes, installation and
transportation), based on third-party quotations which are subject to validity periods
and potential revision. Any delay in placing orders, increase in costs, non-availability
of equipment, or failure of vendors to deliver on time may result in time and cost
overruns, delay in implementation of the proposed facility, variation in deployment of
the Net Proceeds, and could adversely affect our business, prospects and results of

operations.

| 10. Risk relating to Past Financial Stress: Past defaults and classification as a sick unit

may affectinvestor perception, despite subsequent financial turnaround
In the past, our Company defaulted on repayment of a cash credit facility availed from
a bank and was classified as a Non-BIFR sick unit under the Government of Gujarat's
rehabilitation scheme for sick but viable small-scale industries. Such default and
classification occurred during a period when the Company was managed by the
erstwhile promoters. Between 1999 to 2006, the present management undertook
revival measures and with support under the applicable rehabilitation scheme, the
Company achieved a financial turnaround and made full and final repayments,
resulting in its removal from the list of Non-BIFR sick units. Except as stated above,
there have been no instances of rescheduling or restructuring of borrowings with
financial institutions or banks in respect of our current borrowings. Notwithstanding
the turnaround, the past default and rehabilitation history may affect investor
perception.

. Offer Related Risk: The offer comprises an offer for sale up to 62,50,000 Equity
Shares of face value X 10/-each by the selling shareholder
The Selling Shareholder will receive the entire proceeds from the Offer for Sale (after
deducting applicable Offer related expenses) and our Company will not receive any
partof the proceeds ofthe Offer.

12. Weighted average return on Net-worth for Fiscal 2025, Fiscal 2024 and Fiscal

2023 based on Restated Financial Information is 27.44%.

13. Average cost of acquisition of equity shares for the selling shareholders in the

one year preceding the date of the Red Herring Prospectus is as stated in the
below table and the Offer Price at the upper end of the Price Band is ¥122 per

Equity Share.
Name of the selling Number of 7 Weighted average price
shareholder | equity shares per Equity Share ()
Shankarlal Deepchand Mehta* | 14,32,248 Nil

used across various end-use industries, including bar processing, pipes, forging, wire |
manufacturing, engineering, auto components, and related sectors.

*As certified by the Statutory Auditors M/s Rupare! & Bavadiya (FRN:126260W) through certificate
dated February 27, 2026.

Any downturn in these industries, changes in market demand, pricing pressure, | 14. Details of the Weighted Average Cost of Acquisition as compared to the Floor

availability of substitute products, technological changes, or customers sourcing from |

Price and the Cap Price

Cortined on next pags.
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WACA (3)* | Floor Price
(i.e. T 116)

Cap Price
(i.e.T122)

Type of Transaction

Weighted average cost of acquisition 5 S =
of primary issuance

Weighted average cost of acquisition - - -
of Secondary issuance

*As certified by the Statutory Auditors M/s Ruparel & Bavadiya (FRN:126260W) through certificate
dated February 27, 2026.

For details of transactions see Basis for Offer Price-Weighted Average Cost of
Acquisition (WACA), floor price and cap price on page 182 of the Red Herring
Prospectus.

15. Weighted Average cost of Acquisition (WACA) to floor price and cap price;

NA** NA™
NA** NA*

*As certified by the Statutory Auditors M/s Rupare! & Bavadiya (FRN:126260W) through certificate
dated February 27, 2026.
“*There were no transactions during the relevant period other than the bonus issue.
16. The Price/Earnings ratio based on diluted EPS for the latest Fiscali.e., Fiscal 2025 of
our Company at the upper end of the Price Band is 21.11 times and at the lower end

Last 18 Months -

Last 3 Years -

of the price band is 20.07 times as compare to the average industry peer group P/E
ratio of 58.56 times. For details in relation to certain ratio, see “Basis for Offer Price

- Comparison of Accounting Ratios with Listed industry Peer Companies” on

Period Weighted average Cap Price is ‘X’ Range of
cost of acquisition times the acquisition price:
(in)* Weighted Average  lowest price -
Cost of highest price
Acquisition (in%)
Last 1 Year - NA™ NA*

1%

page 179of the RHP.

This is the second Main Board Public issue being handled by BRLM associated with

Offer. The BRLM has handled 1 Main Board issue and 4 SME issues in the past three

Fiscal, out of which 3 issues closed below the issue price on the listing date.

Additional Information for Investors

1.0urCompany PO y 1% 2, Sharehalding of our Promoters, members of our Pramotar
I mpary, Th Feaih 1 10
3 Name of Sharsholder T Pre-Offer shareholding as at on the . _ Post-Offer shareholding a5 at Allotment
Ne. date of Price Band advertisement At the lower end of the price band ¥116) Atthe upper end of the price band 7122}
Number of Equity Shares of face | Percentage of total pre-Offer Number of Equity Shares Percentage of Shareholding (%) Number of Equity Shares Percentage of Shareholding (%)
value of TH0L- each on a fully pald up Equlty Share capital of face value 7101 sach of face value T10/- pach
diluted basis” on 4 fully diluted basis”
i sra,«kana‘ Despchand Ve 37746748 5477 31498 748 3768 fad ]
Z | Babuial D. Nehia 6152050 691 050 7.7 737
3| Jayesh Natvarial Pilwa 4966914 121 966,514 594 584
4| Yasheumar Shankarial Mehia [ - - - - - - E
Sub - Total (4] 48875712 7092 42625112 51.00 42625712 51.00
5 | Jayantial Mangial Sanghvi 30335 39334 047
& | Mahendra hotial Nehts 043
7| Pinky Pravinkumt Jan 019
& | Niotial D Mehta HUF [17)
9| Rofin Rameshkymar hiehia 055
10| Manglal Bachraj Sanghy [
11| Wikfamkurnar Motilal Mehta 0ET
12 | Meena Vikramkumar biehta [T
13 qamnhuumvo Wahiz HUF 07 [ik]
1 6 (1)
15 i Lz
16 003 003
) 601 601
_ Addltionai top ten shareholders =
17| Lohagar Developer Privais Limited 812 859
18_| Narendrs Nofaj, Ghoudhiary 145 140
18| Sangeep Milapehand Jain 7 060
20 | Rev Migpehand Jain 073 060
21| Manjula Hoshiyar Sanghvi 4 158 048
22| Hilesh Roopehand Kanungo 400,000 038 448
23| Deepak Aart Chandan 400,000 058 048
24| Kavia Nilesh Chandan 30000 LET} 036
25 | Sanlosh Vansia] Bhansal 300,000 oM 036
2 | Rikhabohand Jawaniral Bokadia 300,000 04 036
27 | Vinod Babutal Sanghi 300,000 044 036
Sub-Total (€] _ 99,93,500 1453 55,02,500 st 5 1197
Total (A+BC} 5.38,98,540 9275 5,76,68,540 68,98 576,48.640 6898
’Sulysrd 1o finalization of Basis of Allstment | Note - rounded-off to the closest decimal
3:_Detolsof soquisiton by provioters. groupand seling ol Equlty Shares andpcadiing hassl§ yeare - — | Neme of Acquirer Natura of Transactions Numbar of shares Acquired | Acquisition price
Name of Acquirer “Date of Acquisition Nature of Transactions | Number of shares Acquired Acquisition price Mangilal Bachiz) Sangh Bonus lssue NA
| Kam ottal May 31, 2024 Transrission 437 [ Menia Bonus issuz NA
Jayesh Nalvarlel Pitva June 15, 2024 Transmigsion 1) | Meena Vikramburar ehla Bonus Issue NA
‘Snankarial Deapchand Mehia November 06, 2024 Bonus fssue NA Remeshkurar D. Mefia HUF Bonus Esue )
Babulal 0. Mehta Navember 06, 2024 Bonus fssus NA Kamalaben Neofi Mefts Bonus fssue RA
Jayesh Nalvarkl Pifwa Navember 06, 2024 Bonus fssue A | Neeha Babuiai D HUF | Novembe 7 Bonys issue NA
Jayantial Manglal Sanghi 5 Bonus fssus NA Teena Mansh Sanghil November 06, 2024 Bonus fssue NE
Kaipesh Babutal Mehta Navember 06, 2024 Bangs fssuz [ Bhaguben efta | Navember 06, 2024 Bonus fssus A
Helal Jayesh Pitha Navgmber 06, 2024 Bonus lssue [ Kimataben Prhva Navember 06, 2024 8 NA
| Rameshkurmar Deepchand Mehia Novembes 06, 2024 Bonus lssue [0 ler 18, NA
Mahenda Matial Mehia November 06. 2074 Bonus fssue ) er 18, [
Fanky Pravinkumar Jain r 24 Baonus Issue NA Jayesh Natverlal ithva E NA 1
Garish Babulal Mehia Naverbes 06 2024 Bonus Issue NA Babuial D Mehta Transler of Equity Shares by way of Gift HA
Matial D Meha HUF Movember 06. 2024 Bonus [ssue 1 NA | Babuiai D Mehia . | “Transier of Equity Shares by vy of Gift NA
Rohini Rameshiumar Mehta November 06, 2024 ~Bonus Issuz 229564 () Shankarlal Despehand Mehta May21, 2025 | Transterof Equity Shares by way of Gift 14.32.248 NA
BASIS FOR OFFER PRICE
ot Annatzedd
- The "Basis for Offer Price” on page 174 of the RHP has been updated with the above Price Band. Please refer to the websites of the Notes.
i BRLM: wwwmrbhaycapltal com, furme "Basis for Offer Price” updated for the Below. (You may scan the OR code for accessing il
mited) b P
The Prica nd Offer Prics will Compan, i M, an the be the Equity Shares i) = et 5 yearipeniod
ofthe Equity Shares1s 10 ach and e Offer Price s imes e face value, and FloorPricess 11 6 tmes e a0 Prica s 12.20 Imvestors | (7 7 E g
shiould read the fofiowing basis with th and * hied 0,308an234 v} Eamings per L i pres 2015
respectvely, ofthe RHF (i) The facs valusafthe Equiy Sharesis 210each.
Qualitative Factors il o
il 2. Price to Eamings (PIE) ratio In refation to Price Band of T 116 to ¥ 122 per Equity Share of T 10/ each:
+ Eaubl Particulars PIE at the Floor Price |  PIE at the Cap Price
i across 35,196.98 50.m heland 17,6105, m) oftandat Halol (Mo, of times) (No. of times)
Ka\nl Road, Kaiol, Panchmahl, Gujarat, Our lan#wlv festures an nfsgated manfachunng seto that covers U anire pioduclon chen anging from meling and efing 0 7 T 5 e
casting! roling, Veatment, tosting ane storage. Our Manufaclring Facsly s aso aquippad wi key inrastruciure Incoding an induction fumace, ACD, CON, haat reatmeny | —2xed on e Baslc and Ddulec o restated or year ended March 31, 2025 207
facltes, rling mill and bight b shop. In adsiton to e same. ar Maniacuing Facilty s oo eauipped i an Oxygen Pt anc 5 Nisogen Plant whih redsces our Industry Peer Group P/E ratio i
dependence & Particulars Industry PIE (no. of times) Name of the peer company Face value per equity shares (%)
Further, o g aed producion procsss alkivs us o be foxble i ot prodaction s e abl 0 aller ou producs a per e Gustomar s speci otk Highest 18218 Panchmahal Sleel Limiied 10
change o to 1 bl Lowest | 316 Eiecirotnem Limitad 0
into backor the arket Ry 5058
*+ Diversa ProductPortilio ) . Note: Th highist The Industry average has
Our Jorging ngos, ;Tat pat, wire tor p We oftar aur "been calcuiated 3 the artmetic average FIE of the i mmrry uem:mw hstiosed i the chapter tied B3ss for oo aice. For furhar Getals, loase rafer chagter g
Qur thal includes a broad range of sizes and grades, noton us aatrsfy"‘ i Siathimonts
i Ll "8 3. Retur on Net Worth (RoNW):
+ Establlshed customerbase and elationships Parkod Ratum on Net Worth (%) W
Withover customers. A key factor Asal -mont apiambier 30, 2023
aur | requirements hi sss growth while helping us | Weighted Average 2744 |
expzndourpresence in theindustry we operate n, Qur i e domestic marke!, i hare Duringihe /| Fiscal 2025 2623 | 3
six-manth perio anded Sepiember 30,2 Fiscal 2025 out revenve from expart pany' 0 lakhs, and 1,527 8 Fiseai 204 g P
0.08%and 1.64% ofaur Company's respectively s >
* Promoters and Experienced Management Team - ‘,’:f;”ifnm_]mv e !
We are driven by team by our Bord of Directors. Our Promoters Sheniartal Daspchand Mehia and Babulal D Mehta have =
i 3 Pifrvaand Yashkumar w'e'heyea’Zx?licO\S(e;ce\.lwerv Collctively, ey | Notes:
§ emnmw and Qur Promoters play { i
fermulating business sategies, 9 i expansion of b i} Net worth stirdabls to he Equily e wequity

focused approa ang'dab ng, Fany|
+ Track Rucord of healthy growth prepeid expenses, wn)EnuFaspcheResra'demwﬁ!SrammemMduesncrmn\.dﬂ
W, from @ r Fiscal 2073, Fiscal 2024, Fiscal 2026 and six monih peccel ended Seplember 50, 2025 1
being a Non-BIFR Sick Indusinal Unit i the year 2006, have grown inlo & profii-making staniess-stee! mduusmanuaulmwmum s the e 2006, e have T} ofthe SE amended.
fu] mEI604.07 Lakhs in Fiscal 200610293 21" (i) Refu Dt i 1y b at
2025 registeringa CAGR of 16.67% i the ast 19 years year
Simiiarly, cur profit aflertax has grown from ¥71.23 lakhs n Fiscal 2006 (03,985, 14 lakisin Fiscal 2025, registering a CAGR of 28.58°% n last 18 years. Our Company had | (i) Wei [{RoNWx Weight) for each fiscal / Totatof weights]
i rvene o operalns of 50.152:64lhh i sicmonth ot ended Ssplombe 50, 2026 303.215.58 o n Fscal 2025, T90.980.80 o i Fiscal 2024 a0 4, Nt Rsset Valus (NAY) per Equiy Shara Post Bonus):
G sliniad B g g ; Particulars NAV (in?)
Forfurther detads. see g Bofthe RHP, As al semonih period ended September 30, 2025 25863
Luniibave Paciory S .| Fiscal2028 2205
s ik iy hopne) ¥ Fiscal 2024 1629
3 : S iy || P 2023 1078 |
e Olfer Price aremsfollows AW alterthe completion of the Offer At Floor Price: 4147
i Eamings Per Diluted EPS"): o AtCap Price: 4258 |
Period Basic and Diluted EPS {in %) Weights Ofier Price (=]
s at six-month period anded Septamber 30, 2025° 394 Notes
Welghted Average 500 (et
Fiscal 2005 578 | 3 [ A Iheyear.
Fiscal 2024 258 | 2 5. C ith Listed i pani
Fiscal 2023 349 1 ollowing i pany
Continued o pex page..
Epaperjansarna.com - -




12

ST | 2 AT, 2026|

continued fon pevious page.

BASIS FOR OFFER PRICE

| Return on capial employed (%)
| Return on eaquity %)
| Debt to eculy ratio

s) | [ Retum on capital empioyed ()1 0.7 T T WA |
Nama of the company | Face |Revonuefrom| EPS(Basic) | EPS(Diluted) | P/E | RoturnonNet | MetWorth| NetAssetVaiuePer| | Relum on equiy (%)« 1.1 I | HA
L i value | Operations @) & Waorth (%) . Equity Share (%) 156 NA
Rajputana Stainiess Limited 10 | 9321558 78 578 Ex) 15,1845 2205 || [ Operating Cash Fiows 40 | | 3134
Listed pers (Consolidated Basis) | Hote: The wbove KPYs s basedt on the D8B Report Ualﬂd Novermber 26, 2025 .
Mangalam Woridwide Lid [0 | ioearss [ wse 25 M2 | 2818637 | EEY | a
Skl 0| amgem 5o [ | wsan| &7 € inCrores)
" Erectiothern Lid | a1is3ren 34706 £ 2TBAT | 1687600 280 || [Pariculars Raiputana Siinfoss | MukandLid | iSio Mang ]
_Panchmahal Steel Lid _ o T 201 | 1802976 e | Limited i
Source: | Revenue ions 94757 556760 g
tostock exchanges for the year ended March 31, 2025 EBITOA® 08 1694
Noles: EBITDA Margi (%1 053 47 |
B I —— | ara 1176 138 |
2 i Diluted EPS. | et Prefit margin (%) 278 |
o e G Netwoith has been shte o NelWorve 55378
. reservas andsuplus. ) “Retum e capltal employed (%) 1517 |
: ; A Retutn o0 ety () | w0 |
? ) : A § i - . Dabito Eculy 170 L |
%iﬂﬁﬁiﬂi}ﬁiﬁf’”’m section e Rlsk Factors". ondchaters s “Our Businss and “Restated FiancialStatements begining o osge 4054310 | -6 et e i St i I G i
. Koy Porformance Indicators Hote: The abowes KPY' ara basea DAB Report dafod Novembar 29, 2025,
forth the datails of Ki thatour Company basis for Offer Price. Th key financiat ang | M0oS
i v 27, 200 ) i inthe Re Financi Raporte of the company,
TheKPk ampany {3 EBITDA st Cherfcae
o poars. and ciher (3] EBITDA Margin'is calculstocias EBITDA divided by Revenus from Operations
i Additionally, the KPis have been cariified y W5 R Ruparel& | ) pATmeans Restated Profiafter ax
Bavadya okt a valid i o India The certficalsssusd by Mis. R o i
[ » ’ onpage 527 ofthe RHP. % i
urty d the KPlsi i Jeast any esserp R
Board of our Companyl, for year afer g q Exchange or 0t thoFresh | (7 LyArsoe
P Offer Section, DR Requiatons ompany, EGIT &
1 W ¥ i Eqully fs average quity: Oparing Equity 9
Company: Compary.
Al 0. 2025. 19 Debt s X ty Term & Stort Total squily equity share
(¥ in Lakhs axcapt for %) ‘capital phus oher equady pus non-coniroing interest.
Particutars Septamber 30, 2025 Fiscal 2025 Fiscal 2020 | (10} perat -
‘Revenue from operatons (Rs. 1 Lakhs} 21658 9476744 | 7. WeightedAverage Costof acquisition
EBITDA(Rs. 1 Laihs) | i
EBITDAmargi (%) Triete has been no lssuance of Eq ; Banus shares, during Ihe 18 months precedling the dae of e Red Horing
| PAT {Rs, m Lakhs) | Prospectus, where such mire than 5%af he fully czpitz! of the Gompany ‘capital). in a single
 Profil margin (%) || together overa spar
| el worth (Rs. in Lakhs) | B. Thepricep
Thara , whare Promoler Gr

during the
18 monihs preceding the date of he Red Hering Prospecius, where either aquiition or sale s equal o or more than 5% of he fully dired paictup share capltal o our
Company (calculated basedt o e pre-Offer capital before such transaction(sf), n a singla ransaciion ar mullple iransacians combined togeiher ver a span of roling 30

areas below

4| Profilafier tax for e period. | The amount eal remains afier 8 company s pald off all of ks oparating and non-operaling expenses, oher iabillies and faxes.

I provides information regarding e proftaoity of our Company.

G 087G 304 o GperaUng EXpanass, e
Iy of o Company.
i vatve of he owners’ equity In the.

5 | Netproft margn

6 | Networh

“Ratum o capital enployed s calauiatad using two companenis, | 6, eamings before inares! and tax divided by capia
empioyed. Capital emrﬁwed ) ;elm\eﬂ by sum of et warth and total deb less cash and cash equivalents 4reelr avmlaw
Tms provides

7 | Relum on capital employed

8 | Rewum on eqiity profit afiar ax divided by shareholder's ey and 15 calculsted by profi afar

Operating Cash Fiows I days
ot " o PR oruany 27, 2028 G Paipee
Explanaticntorthe Key Parformance Indicators Since there ate o such rarsactions 10 report 10 undsr (a) and ), Ihersfors, information based on last § primary o sscondary ansactions (secondary Iransactions where
BN IE e Rk T N i Jhavingthe men 7
in ic afd exports markets, e Sleel yearsp
| e ; | primanyTrnsaction
z | EBWDA i T @ pericd or year plus @ | [ .
sxpange. finance cost eepvemw and {58 nther income. g exceptional items, EBITOA -
‘provides information Company |
"EBITDA Margin "Percaniage of eaming: recial tion and is caicuialed as the restaled the periad ar |
‘yoar pus taX expense, fnance cost, napreuazmn 0 s ATk 3 e ma . O St
the we’aﬂ"gv ' a9 ik of aur mpany.

R

Jayesh Natvarial Piiva
Jayanillal Manglal Sanghwi
Kalpesh Babuital ehta
Helal Jayesh Pitvva

Rameshiumar Deepchand Mentz 716,124
| Mahanara hotial Nizhtz 18,292
Bty Pravinkurar Jain 78357

| Gish Babulal Meniz
1 Motial D Meft HUF

| Submission of Bids {ather than Bids from Anchor Investors):

mm\nm by our natworth (share capit! snd ther equiy). Il ndicates our Company's abill {0 L squilyinvestrenls i 12| Rt Remeshimor feiia
9 | Debtio equity ratio Dab! © equity ratic s calcuialed by dhviding our Company's d equity (as 3 percentage), This melicis a 13
‘measurament of our Campany i nd provides us ind helps Us i 4
i __ o fargsting anuphmed m\s - ) 15 2
10| Operating Gash fows 04i0es our comp i eough s Gore Itenables 6 Rameshiumar D. Metta HUF 301,330
' o \ramash gnnmdfmﬂnnam'mnsm luding working capial reated cash fiens - 17| Kamalbe Motia Meita as2ats.
The aboss KPis f our Camp aiongwih otverkay “Our Businsss'and Wans e ]
of Fimancial Condition and Results of Operations’ beginning on pages 234 and 397, tespeciively of the RHP. Al such KFPls fave been defined consistenlly and preciely in | e
“Definitions and Abbraviations"onpages | 18 | Teana Manish Sanghvi 1333
Subest e Comp 1o gislose a1 key performance ndicators mcluded inhis “Basis for Clfer Price” secton, 1 a peiodic A b 10,04.066
b i & year (orfor any lesser Board of cur Company, 2 Nimaiaben Pilrva 10.95.000
o1 b npage Total 28952520
FINANCIAL ISTEDPEERS: Secondary Transactions: i . .
b s, ofieingsrend air oftifering | Date of allotment/ | Name of Transforor | Name of Transferen | No. of Equity Shares|  Faco Value per Issue Pricel Nature of
businessmodels, acquisiion/iransfer quity iderati i
a) e Enuity Share
[inCroves) | November 18,2024 Gnaguusn BEWH Babulal D Mehta 20,08,136 10 NA Transfer of Shares.
Pariculars Ralpitana Staioss | Wkandlid | P [id | Wanglam Word roferm T ||| | by vy of gt
Limited i November 18, 2024 N\mahbenmwaﬁa} I et 2120000 (0 [ Transfer of Shares
) w0 oRaTn 4,157 = by way of it
BT Ferey T 00 i May 21, 2025 Hew.:amn Pifve |Jayesh Nalvarw Fiva 1188000 1 NA Transier of Shares
AT ; ] ¥ s o il bywoyolgh
| EBITOAMeIGia fja 183 &7 3§ 124 Mey 21,2025 | Kalpesh Babulel Mehta | Babulal D Nehia 03694 1 NA Transler of Shares
AT _Tiga 332 2 44215 by way of gift
Net Proftt margin (% 15 0.8 zn 107 “May21, 2025 | Grsh BabulalNehla | Babula 257 n Transfer of Shares
Net Warthe 0478 16029 5186 15678 - R | | - | . | | by way otgit
| Retun on capitl employed )" T 633 1956 241 || Mayzi 22 Rameshumar Shankarlal 32248 0 NA Transler of Shares
| Rt o equity (5ps 21 s 218 | Deepchand Deepchand by way of git
Debtto Equity™ 031 0.8 | 808 | Mehta | Neflz |
| e 5 s D, Weighted average based on Primary Secondary jons aro set below: ) B -
= = = = ; *Types of Transactions Weighted average cost of acquisiion |  Fioor Price Cap price
¥ per Equity Shars} (2. 2116) T2
| Welgh f WAGA A
8 n orovey :W:!gh::: g ::u:!:: [wr\c.ni:;r 7 2
B e S = : i (R e i i darysr 4 I 5 ¥
Barticulars PanchmatalSieel Lid | Mangalan Worldwide Lid | Elecvothorm Lid | | 158 ! el T
Revenue from operations” ] Came BT 277150 P g Nl trmon % transaction price of Equity
Hovpemis Libr cpamios 3G i S ] ompany
EBITDA: 306,02 1995 252 £
| Ourcompany 06711 1.1 newullyp . p 2024
I (s X ¥
EBITDAMEg (%) =8 L a0 L) | The Offer PricaofZ [a] peny the BRLM h +he Equly
PATs 0270 261 % | e | e G N
Nel Profit margin {1 198 069 281 T4 Ivestrs shold sad 1 shassmentcosd nfmaton s i Wsn Foctors, “Our Busines” “Rostatod Standalon Fnaneisl Statomnts” nd ‘Wanagamant'
Net Worlhe 210 18689 185,08 12 Anal Operati 2%, 308 ard 307 respecively,
1 AN INDICATIVE TIMETABLE |N RESPECT OF THE OFFER IS SET OUT BELOW: ‘

Bid/Offer Programme

‘Submission and Revision in Bids

An in
| Oty ietween 10.00 &m. and 5,00 pm. indian Standard Time (15T | indicativa Dais |
| Anchor Investor Bidding Date Masch 06, 2026
Bid!Offer Dpening Dale: March 0, znzs

Submissian of elecrunic applications (anlive ASBA thvough 3+ acoounts) fos RIBs Only between 10.00 am. and up o 5.00 pm. IST

fer

Submmnvfe\enlrrﬂl: appieaon sk ASBA frough o charmla i st berkig, mohe Only between 10,0 a.m. and up to 4.00 pm. 18T Fraisatonof sl € Aloren il Deigraled ok EXare Wareh 12 zuﬁ,
‘banking and syndicate ASBAspplicat igh UPI a5 a payment Iniiation of reéunds (1 any, for Ancha Investors) / unblocking of unds from ASBA Account Mazch 13, 2026
uple 25,00 lakhe) . 3 mmmen of Equily Shares | Greditof the Equity Sharas to depasitary scoounts of Alofiees chm 05
Submission of QiBsand Nils) | Only between 10,00 8 m. and up o 3.00 pm. IST
Submession arnhysm\mhahnnsmnm vankASBA) Orly between 10.00 a.m. and up to 1.00 prm. 1ST chaniT]
Submession of ph BdAmounlis | Oy batween 10.00 2m_and up o 1200 pm, 1ST o BeOsr Ginsig oo Jor cancaloa i el ASSA Forms, he B shal bo compancato by tho SCSE rospensbls o caisig sih dloy 1
move than 25,00 laks) nblocking o norm rale o106 per dey r T5%p BidA e dale on which the request
| Bt i deletion is (i} any blogkir i
Fom i U M ) the Bider 100 per oy or #5% pe
Upward Ravision of Bids by QB ang Non-Instivitonal Bidders categonas Only between 10,00 2m. and up to 4.00 p.m. IST on Bidé ffer i 7 Aich
Ciosing Dl (i} ay blocking of amounis more than the Eid Amount, the Bidder shal be compensated al 2 uniorm rate o 2100 per day or 15% per anoum of the diference in
Upward ar dowward Revision of Bids or cancellaion of Bids by RIEis Only between 10,00 am. and up to 5.00 pm ST on Bid Ofer amount, whithaver (s higher fom th date on wiich Suth excess amounts were biocked! Ol the date of sctual Unbiock (i} any oty in unblocking of ron-
Clasing Date Offer Ciosing Dete, perday or 15%
Pl 1500, Dale. Bid Oﬂer(»‘aﬂrrgﬂafearmaSvSB-'esmm
i forcausing such :remm Hunblcking. The BRLM shal in i sale discroton, mnnm‘rand fix the kabilly deiay in
tnbloclang, The BR bidder ala ﬂperd.vymsn;pemmmnmeswmm mhaaemshlgnsrhmlhe
Onthe Bid ufm,....‘ he inves
() 4605 m. 15T incasaof Bidsby 18 and Non-nsttutonal Bidders,and SEBIICOR Vaser Cirolor a5 yaﬁvﬁflymdﬁaihﬂre SEBIT+3 Cirvular and SEB fCDRMaslw am.raf which forthe svoidance o doubl sl e doemed fo be
(i} untl5 00 p.m.IST: of ¥ i S5C58s, fwheexssmapooeab'e {ssired by SEBI, many oifier applcable law in case of deleys in
Pt
OnBid/0f , alte reieased (o the remitter banks (SCSBs} only after such banks pravide & writen confirmation in accordence with SEBE JCDR Master Ciroular and any subsequent
changes. cieulars ornaliications ssuec by SEBlia this rogard.
ASB A* ‘ Slmple, Safe, Smart | UPH 500,000 Syndicats, COPs RTA
1 and h inmit th the ASBA Bank (SCSBs) or to use the facility of f Invests required
way of Appli atlon. B L L 3 7 " 13, June 25, 2021 read wit 17,2021, and
Tk CBOT circularno 7 of 2022 i 023
3 Al;%l)xjflﬂaﬂﬁ::ﬂpoﬂe:{w N;EKE!::’??ML fvesions: USlmey v Wi sations n 500,000 b the Nos-institfonsl Porton, B4 and UP1process, pléase
(swm I h}:c?m L:re‘:‘l?r):d ina?:vl;b‘:rg;k azcuﬂxﬁn 4 e et i onpep il
el 9 - Fi the i i Exch incia Limited [ from1hs it of anks that
For further details, chack section on ASBA. i i in‘sebir i Lintmid=43, 2 or
Mandatory in public issues: oniPo, C: ' fotime. [CIC1 Bak L Bonk for the Cfer
No cheque wil be sccepted. 1, 2018 a5 amended, For Offr efated queries,pi Man their respy For 18001201740 an el
ipo.upiangei org n.
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THE EQUITY SHARES OF DUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMS OF BSE AND NSE.

Bid/ Offer Ji 2021,
Period not exceeding 10 {ien) wmnqnays In cases of force majeure. banking sirke or similar aur Company may the Book Running Lead  read with press elease dated September 17,2021 and CBIDT circularno 7 7 202, 2
Manages,for 9. exdend the B4 | Offer i ubject 1o e Bid Gfer v
L 2 iy [ Eretrate o b D::" Contents of th of A of our Company i pany. pléase see ¥
asapplicable " Corporate Matters" on page 275 of the RHP. Tr Comgany isa i s Offer. Fon furer delalls sae
mmsanu\e ofthe SEBIICO ! ’ Offt paid-sp iyl 821 e RAP,
This Offer the Book! 6(1) of the SEBI ICD! Liahility
{5 508 of s O shll b vt o sl an & peoporoaa hass o Cused rttuions Buyers QB and such porton e “QI8 Porlon') proviced rat our RHP, 1,000Ls 10,00.00,000
Company i ("AREROr  Equity Shares of face value of T101- sach. The issved Company ks ¥ 68618 | 6.89,17,654 Equity Sh o
il 'W““%"” B Valugaf¥ 10+ each mecamn, sa0 'Cammsmtre”neg\nnmgmpagaﬂﬂn!’lMRHF
Lile fr Invesior Offer-Price ") In P &
o from LIt and Paﬂsmn Funds sless 674, sddad I hie Wamss ofthe to Company quity y them: The el sgnatones ":ﬁ
Mutusl Funds, ith the SEB | lacation in the Anchor I shall be S s
("Net ), Further, s%ounmm Investor Porlion) Agarwal For
basislo of the G alizcation than Anchor Investors); including ~ Listing: The Equity 9 G ‘in-principle'approvais fromthe
. sibj i the Offer Price. Further, notless than 15% of ‘basis to Nor- E the listing of the Equity S For ¥ the Offer, the D Exchangs.
i i shallbe BSE. Acopy ing Pr s been e wih e R shal be i wi 26(4) and 2 ofthe
0. 10.00 lak 2013, For dstails of D from the date of the g Offer Closing Dale. see
b be gllocated sub-category subject than  “paterial Cc o
358 ol the O i | 4 ; . " s ‘ .
above gt i, A ottt B84t ol ran Ao vasiors, e equred 5 fery y ufsing by =7 s B
{*ASBA")p ¥ ) and UPI asawbx:ame pursuam o I
$Bs") or by the Spansar Banks under the UP| Mechani Disclaimer it y
the emm nlvespeme Bid Amounts. Arichor Inveslars are not permited 1o participals in the OHErMqughhASBApmf.‘uss For detall, e Ot Procadurenn pagPISG he Ot O Dacument T avisadto
ofthe RHE for
gunemnppnnm should ensure that DP 10, PAN and the Client 1D and UPI 1D {for LPI Bidders bidding through UPI Mvd\an\sml are correctiy flled in the Bid cum
. The DP 1D, m 1D, PAN, Bidders. tty Document, T foratar to page 437 of e
pasitary , otherwise, the tallextolth
h Form s acth the PAN, DPID, JP1 1D {fo
P i i jided i id cum b the Offer unl
toprovide 16 the Registrar o the Offe,any b ke b tha resoli olfosingtheirnves - . For 0 rely
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondencels) related 1o the Offer. 07 12 own examination of ur Company and the Cifer. inciuding the ks involved. The Ecty the Offer by
Bidders/Applicants are advised to update any changes to their available in the records of the Deposttory Particlpant to ensure accuracy of  Exchange Board of India (“SEBI), nor dueacy of the contents of g
racords. y solorisk. “Risk Factors o0 page 40 ol e RHE.
BOOK RUNNING LEAD MANAGER REGISTRAR TO THE OFFER T COMPANY SECRETARY AND COMPLIANCE OFFICER
| Richa Sanjeev Prashar
213, Madhwas, Halol Kalol Road, Kalol, Panchmahel, Guiarat - 389 330, India
NIRBHAY A KFINTECH o 5 5170

Email ld: compliance @rajputanastainless.com
Nirbhay Capital Services Private Limited
201, Manut Crystal Opp. Rejpath Clb, S.G.Road Afimedabad — 380 054 Gujarat, India

Kfin Technologies Limited
Selenlum Tawer B, Plot No-31 & 32, Gachibowii Financial District, Nanakramguda, Serilingampally

Investors may contact the Company Secretary and Compliance Offceror the Regisirar o the Ofer i case of fo

Telephone: +91 79 4897 0649; Contact Person: Kunjal Soni: Email: Telangana, India; Telephone: +91 40 6716 2222 / 1800 309 4001; Fax: +9140 67161563 | pre-Offer or post-Offer ity
Website: www.nirbhaycapital.com; SEBI Registration No.: INM000011393 Conlact Person M. Murall Krishna; Website: www.kfintech. oom Exr mall rsl.ipo@kfintech.com Shares in the respecnve beneficiary account, non-receipt of refund orders or non-receipt of funds by eleclromc
Investor Grievance E-mail: ipo@nirbhaycapital.com SEBI Investor ard. S mode, etc. For: a
AVAILABILITY OF RHPandhe e Offer L | Bank Limited
cavl LM, Hirbhay C: i it PUBLIC OFF THEOF 101Bank Limited
changes. for BSELi for National
‘Stock Exehange of India Limited at www nsgindia.com b =
AVAILABILITY OF THE ospest the BRLM and the Registrar o the Offer at:
: respectively. For RAJPUTANA STAINLESS LIMITED
AVAILABILITY A Registersd Off rpany, imited: Tel: 491 On behalfof the Board of Diectors
6358164770 BRLM: N)!hhay(lama\ Seﬂ:.es Privas Liite, Ta\ +9179 269 Tek 491 82505 66659, sd-
Regislered Brokers, SCS8s, Locations and Offes. i i . }
of the Stock Exchanges 31 wiww Bseindia.com and www nseintia.com and at a4 the Designated Branches of SCSBs, the list of which is svalstie on the websites of e Stock  Pilace: Kalol, Gujarat Richa Sanjeev Prashar
| il i t i govin, Date: February 28, 2026 Company Secretary and Compliance Dfficer
RAJPUTANA STAINLESS LI [ initial its Equity Shares and has filed a RHP dated Fabruary 27, 2026 with the RoC. Ths s mads | .gow.in a
we\lasmlhewebs“eomeERLMxe. NwrbhayCmtalSmmPnﬂle Lum:tedalwwwnlrbhaycapmlmm Ihewebs\teolmeNSEm i fthe BSE al www bseindia ofthe P i i com.
for uch risk: ection “Risk Factors 400fthe RHP. on the DRHP formaking any investment d l filed by with the RoC, SEBI and Stock Exchanges
andtheir f our Compi Offer.
The Equity ill not b the LS. Securities Act of 192 “U.8. Securities Act”), and may not be offered pursuant o o ) the g the.S. Securiies Aot
licable U i Accordingy quity e ! theUs. the jurisdict
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